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The Corporate Financiers is the fifth book in a
series of discussions about the great minds in the history and theory of
finance. While the series addresses the contributions of scholars in our
understanding of modern finance, this volume presents the ways in which a
corporation creates value.

More
than two centuries ago, Adam Smith explained the concept of division of labor
and the efficiencies of specialization as the mechanism in which a firm creates
value. However, corporations now find themselves outsourcing some processes to
other firms as an alternative way to create value. There must be other economic
forces at work than simply the internal efficiencies of a firm. We begin by
describing the work of a rather obscure scholar named John Burr Williams who demonstrated
in 1938 how the earnings of a firm are capitalized into corporate value through
its stock price. We then delve into the inner workings of the modern
corporation by describing the contributions of Nobel Memorial Prize winners
Ronald Coase and Oliver Williamson. More than any others, these scholars
created a renewed appreciation for our understanding of the institutional
detail of the modern corporation in reducing costs and increasing efficiency.

While
Coase and Williamson provided meaningful descriptions of the advantage of a
corporation, they did not offer prescriptions for the avenues the corporation
can create more value in an era when new technologies make outsourcing and
telecommuting increasingly possible. Michael Jensen and William Meckling
describe in greater detail the nature of the implicit contracts a corporation
employs, and recommend remedies to various problems that arise when the goals
of the corporation are not aligned with the incentives of its agents. We also
describe the further nuances to these relationships as offered by Armen Alchian
and Harold Demsetz. We treat the lives of these extraordinary individuals who
looked at a very familiar problem in a sufficiently novel light to change the
way all look at corporations ever since. That is the test of genius.
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From reader reviews:

Lindsey Putman:

Reading can called imagination hangout, why? Because if you find yourself reading a book especially book
entitled The Corporate Financiers: Williams, Modigliani, Miller, Coase, Williamson, Alchian, Demsetz,
Jensen, Meckling (Great Minds in Finance) your mind will drift away trough every dimension, wandering in
every single aspect that maybe mysterious for but surely will end up your mind friends. Imaging each word
written in a guide then become one application form conclusion and explanation which maybe you never get
before. The The Corporate Financiers: Williams, Modigliani, Miller, Coase, Williamson, Alchian, Demsetz,
Jensen, Meckling (Great Minds in Finance) giving you another experience more than blown away your
thoughts but also giving you useful information for your better life on this era. So now let us present to you
the relaxing pattern this is your body and mind is going to be pleased when you are finished reading through
it, like winning an activity. Do you want to try this extraordinary paying spare time activity?

Anna Yates:

Reading a book being new life style in this 12 months; every people loves to go through a book. When you
study a book you can get a wide range of benefit. When you read books, you can improve your knowledge,
mainly because book has a lot of information into it. The information that you will get depend on what forms
of book that you have read. If you need to get information about your review, you can read education books,
but if you want to entertain yourself you can read a fiction books, this sort of us novel, comics, in addition to
soon. The The Corporate Financiers: Williams, Modigliani, Miller, Coase, Williamson, Alchian, Demsetz,
Jensen, Meckling (Great Minds in Finance) will give you a new experience in reading a book.

Anthony Balentine:

In this age globalization it is important to someone to acquire information. The information will make
professionals understand the condition of the world. The healthiness of the world makes the information
much easier to share. You can find a lot of sources to get information example: internet, paper, book, and
soon. You will observe that now, a lot of publisher that will print many kinds of book. The particular book
that recommended for your requirements is The Corporate Financiers: Williams, Modigliani, Miller, Coase,
Williamson, Alchian, Demsetz, Jensen, Meckling (Great Minds in Finance) this book consist a lot of the
information of the condition of this world now. This kind of book was represented just how can the world
has grown up. The language styles that writer value to explain it is easy to understand. The particular writer
made some study when he makes this book. This is why this book suited all of you.

Ian Sharpless:

Many people spending their period by playing outside having friends, fun activity with family or just
watching TV 24 hours a day. You can have new activity to shell out your whole day by studying a book.
Ugh, think reading a book can actually hard because you have to take the book everywhere? It alright you



can have the e-book, delivering everywhere you want in your Touch screen phone. Like The Corporate
Financiers: Williams, Modigliani, Miller, Coase, Williamson, Alchian, Demsetz, Jensen, Meckling (Great
Minds in Finance) which is keeping the e-book version. So , why not try out this book? Let's find.
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