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Modern option pricing theory was developed in the late sixties and early seventies by F. Black, R. e. Merton
and M. Scholes as an analytical tool for pricing and hedging option contracts and over-the-counter warrants.
How ever, already in the seminal paper by Black and Scholes, the applicability of the model was regarded as
much broader. In the second part of their paper, the authors demonstrated that a levered firm's equity can be
regarded as an option on the value of the firm, and thus can be priced by option valuation techniques. A year
later, Merton showed how the default risk structure of cor porate bonds can be determined by option pricing
techniques. Option pricing models are now used to price virtually the full range of financial instruments and
financial guarantees such as deposit insurance and collateral, and to quantify the associated risks. Over the
years, option pricing has evolved from a set of specific models to a general analytical framework for
analyzing the production process of financial contracts and their function in the financial intermediation
process in a continuous time framework. However, very few attempts have been made in the literature to
integrate game theory aspects, i. e. strategic financial decisions of the agents, into the continuous time
framework. This is the unique contribution of the thesis of Dr. Alexandre Ziegler. Benefiting from the
analytical tractability of contin uous time models and the closed form valuation models for derivatives, Dr.
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From reader reviews:

Randall Rearick:

Reading a book tends to be new life style within this era globalization. With studying you can get a lot of
information that can give you benefit in your life. Having book everyone in this world can share their idea.
Textbooks can also inspire a lot of people. Many author can inspire their very own reader with their story or
maybe their experience. Not only the storyplot that share in the books. But also they write about the ability
about something that you need example. How to get the good score toefl, or how to teach your kids, there are
many kinds of book which exist now. The authors these days always try to improve their talent in writing,
they also doing some investigation before they write to the book. One of them is this A Game Theory
Analysis of Options.

Farah McCune:

Many people spending their period by playing outside together with friends, fun activity using family or just
watching TV all day long. You can have new activity to shell out your whole day by studying a book. Ugh,
you think reading a book can really hard because you have to take the book everywhere? It fine you can have
the e-book, taking everywhere you want in your Mobile phone. Like A Game Theory Analysis of Options
which is having the e-book version. So , try out this book? Let's see.

Mary Clement:

As we know that book is vital thing to add our understanding for everything. By a guide we can know
everything you want. A book is a range of written, printed, illustrated or even blank sheet. Every year has
been exactly added. This reserve A Game Theory Analysis of Options was filled in relation to science. Spend
your spare time to add your knowledge about your technology competence. Some people has various feel
when they reading a book. If you know how big benefit from a book, you can feel enjoy to read a book. In
the modern era like now, many ways to get book that you just wanted.

Bobbie Freeman:

Do you like reading a guide? Confuse to looking for your preferred book? Or your book seemed to be rare?
Why so many problem for the book? But almost any people feel that they enjoy to get reading. Some people
likes looking at, not only science book but in addition novel and A Game Theory Analysis of Options or
others sources were given understanding for you. After you know how the fantastic a book, you feel want to
read more and more. Science book was created for teacher or maybe students especially. Those guides are
helping them to add their knowledge. In different case, beside science book, any other book likes A Game
Theory Analysis of Options to make your spare time far more colorful. Many types of book like this.
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