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Increasing efficiency in generating national income and improving equity in its distribution among economic
agents is at the forefront of priorities of most modern economies. This book presents a model which aims to
maximize a symmetrical welfare function under certain constraints which consider both efficiency and
equity, i.e. taxes and subsidies, implemented by a public authority. The model is numerically implemented
and considers a set of economic agents with starting incomes that satisfy Pareto income law under various
values of the alpha parameter. Also, the model implementations respect the social production function.
Various experiments are presented which show how income inequality (measured by means of the Lorenz
curve and, what I call, the Lorenz-Gini inequality index) and measures of poverty are sensibly reduced by
redistributing national income without lowering efficiency in production. A case study, or application, of
Italian personal income in 2008 is also presented.
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From reader reviews:

Rene King:

Do you one among people who can't read pleasurable if the sentence chained from the straightway, hold on
guys this aren't like that. This Efficiency and Equity in Welfare Economics: 661 (Lecture Notes in
Economics and Mathematical Systems) book is readable by simply you who hate the perfect word style. You
will find the info here are arrange for enjoyable reading experience without leaving also decrease the
knowledge that want to give to you. The writer associated with Efficiency and Equity in Welfare Economics:
661 (Lecture Notes in Economics and Mathematical Systems) content conveys the idea easily to understand
by many people. The printed and e-book are not different in the written content but it just different by means
of it. So , do you still thinking Efficiency and Equity in Welfare Economics: 661 (Lecture Notes in
Economics and Mathematical Systems) is not loveable to be your top listing reading book?

Gregory Rivera:

Reading a book tends to be new life style within this era globalization. With studying you can get a lot of
information which will give you benefit in your life. Together with book everyone in this world can easily
share their idea. Ebooks can also inspire a lot of people. Many author can inspire all their reader with their
story as well as their experience. Not only the storyplot that share in the textbooks. But also they write about
the data about something that you need example of this. How to get the good score toefl, or how to teach
your young ones, there are many kinds of book which exist now. The authors these days always try to
improve their ability in writing, they also doing some analysis before they write to the book. One of them is
this Efficiency and Equity in Welfare Economics: 661 (Lecture Notes in Economics and Mathematical
Systems).

Carla Helton:

A lot of publication has printed but it differs. You can get it by online on social media. You can choose the
top book for you, science, comic, novel, or whatever simply by searching from it. It is named of book
Efficiency and Equity in Welfare Economics: 661 (Lecture Notes in Economics and Mathematical Systems).
You can include your knowledge by it. Without leaving behind the printed book, it could add your
knowledge and make an individual happier to read. It is most critical that, you must aware about reserve. It
can bring you from one place to other place.

Robert Howard:

What is your hobby? Have you heard that will question when you got scholars? We believe that that issue
was given by teacher with their students. Many kinds of hobby, Everybody has different hobby. Therefore
you know that little person similar to reading or as reading become their hobby. You must know that reading
is very important as well as book as to be the factor. Book is important thing to add you knowledge, except
your teacher or lecturer. You find good news or update about something by book. A substantial number of



sorts of books that can you choose to use be your object. One of them are these claims Efficiency and Equity
in Welfare Economics: 661 (Lecture Notes in Economics and Mathematical Systems).
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