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The agenda of neoliberal market reform known as the Washington Consensus, which was meant to turn
around the economies of developing and postcommunist countries and provide the bedrock of economic
success on which stable democracies could be built, has largely proved to be a failure, with Russia and many
Latin American countries like Argentina left in severe economic crisis by the end of the 1990s.

Some proponents of neoliberal reform, such as Anne Krueger, have attributed this failure to the piecemeal
and incomplete implementation of reform measures, while others, including Nobel Prize economist and
former World Bank vice president Joseph Stiglitz, have pointed to technical flaws in the policies. While both
of these assessments focus narrowly on economic factors, Luigi Manzetti highlights the crucial importance
of political institutions and processes to a fully adequate explanation. His argument is that the ideology of
neoliberal reform, rooted in the theories of Friedrich von Hayek and Milton Friedman, assumed political
checks and balances that did not exist in many of these countries undergoing market reform, and that only by
taking political accountability as an influential variable in the equation for success can we really understand
what happened. Where accountability was weak, patterns of corruption, collusion, and patronage worked to
undermine the intended aims of market reform. Manzetti uses both large N statistical analyses and small N
case studies (of Argentina, Chile, and Russia) to provide empirical evidence for his argument.
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From reader reviews:

Michelle Saunders:

Hey guys, do you really wants to finds a new book you just read? May be the book with the name
Neoliberalism, Accountability, and Reform Failures in Emerging Markets: Eastern Europe, Russia,
Argentina, and Chile in Comparative Perspective suitable to you? Often the book was written by famous
writer in this era. Often the book untitled Neoliberalism, Accountability, and Reform Failures in Emerging
Markets: Eastern Europe, Russia, Argentina, and Chile in Comparative Perspectiveis the one of several
books that everyone read now. This particular book was inspired a lot of people in the world. When you read
this publication you will enter the new age that you ever know ahead of. The author explained their concept
in the simple way, therefore all of people can easily to be aware of the core of this book. This book will give
you a wide range of information about this world now. So that you can see the represented of the world in
this book.

Aaron Jack:

The particular book Neoliberalism, Accountability, and Reform Failures in Emerging Markets: Eastern
Europe, Russia, Argentina, and Chile in Comparative Perspective has a lot info on it. So when you check out
this book you can get a lot of benefit. The book was published by the very famous author. Tom makes some
research just before write this book. This specific book very easy to read you can obtain the point easily after
reading this book.

Kristin Walker:

People live in this new day time of lifestyle always attempt to and must have the time or they will get lot of
stress from both way of life and work. So , when we ask do people have extra time, we will say absolutely
without a doubt. People is human not only a robot. Then we consult again, what kind of activity do you have
when the spare time coming to anyone of course your answer will probably unlimited right. Then ever try
this one, reading textbooks. It can be your alternative within spending your spare time, typically the book
you have read is definitely Neoliberalism, Accountability, and Reform Failures in Emerging Markets:
Eastern Europe, Russia, Argentina, and Chile in Comparative Perspective.

John Gravatt:

Your reading 6th sense will not betray you actually, why because this Neoliberalism, Accountability, and
Reform Failures in Emerging Markets: Eastern Europe, Russia, Argentina, and Chile in Comparative
Perspective e-book written by well-known writer who really knows well how to make book that could be
understand by anyone who all read the book. Written in good manner for you, dripping every ideas and
writing skill only for eliminate your current hunger then you still doubt Neoliberalism, Accountability, and
Reform Failures in Emerging Markets: Eastern Europe, Russia, Argentina, and Chile in Comparative
Perspective as good book not simply by the cover but also with the content. This is one reserve that can



break don't judge book by its deal with, so do you still needing one more sixth sense to pick this particular!?
Oh come on your examining sixth sense already alerted you so why you have to listening to an additional
sixth sense.
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